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is entitled to as an additional insured. This analysis is true even if EPA chooses to share the
insurance proceeds with the Natural Resources Trustee. In fact, that settlement also inures to t
benefit of DSL.

DSL’s Restoration Claims (which to a large degree could involve the possible removal «
some pilings and structures) may be resolved as part of Wildlands’ implementation of its plann
restoration project on the LPA property and in the leased submerged lands.

In summary, completing the settlement with EPA, which would lead to the sale to
Wildlands, provides DSL with complete, and perhaps even more, benefit than anything DSL
could accomplish by bringing suit directly for indemnity or demanding that the insurance
policies be used to pay any claims. This benefit is even greater in light of the fact that Liberty
has denied coverage under the remaining $1.4 Million in policies.
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